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SportRacing

Oddsand Sods

Jumpracings Longi“tef'm
prospects anissue
that can't be fudgeo

ithin National Hunt racing, it is the

nagging fear that usually dare not

be spoken about. On the occasions

thatitis brought up, much of the
sport findsitself trying to pretend the future
isn’tuncertain.

Inarecent, wide-ranging interview, one of
British racing’s powerbrokers boiled the
cross-channel sport’s glacial decision-
making process down to one word - fudge.

David Armstrong appears to have been on
every type of committee known to man or
beast. He’s been CEO of the Racecourse
Association, as well as a British Horseracing
Board member and on the Levy Board, so
pretty much at the centre of every political
wrangle there for much of the last decade.

His observation that most tough calls get

fudged due to clashing sectional interests
resonates here too. But one thing he was
notably blunt about, and that got treated as
something of a footnote, is the long-term
outlook for jump racing.

“I'm worried that jump racing might not
exist for welfare reasonsin 10 years,” he told
the Racing Post. “We just come under more
and more pressure all the time and we
haven’treally got a solution. I mean, the
solutionis don’t jump over anything.”

Armstrong is hardly a stereotypical
lentil-munching trot eager to see hundreds of
thousands of rewilded thoroughbreds roaming
free over Salisbury Plain. He comes across as
aclassic committee man, a species not known
for any impulse towards rocking the boat. But
by any measure, his observation on National

Huntracing’s prospectsis a stark one.

There was some reaction to his comments,
mostly along the lines of how he was speaking
out of turn. There were claims too about the
sport talking itself into oblivion with intro-
spective pandering to lobby groups that
won’t be satisfied until racing is banned
completely. But otherwise, much of the
response was notably muted.

That’s unremarkable. Racing’s default
position, whatever the jurisdiction, is often to
circle the wagons and trust to riding out
thorny problems that arise. So, it’s little
surprise that many are prepared to simply
ignore Armstrong’s opinion, presumablyin
the hope that a difficult subject will simply go
away.

But this is a significant policy maker, an
establishment figure — one of those
innercircle types not normally given to
indiscretion. For him to be so frank on
such an existential topic suggests real
concerns exist within the corridors of power
in British racing about the winter game’s
long-term future.

Suchasensitive topic

Since jump racing in Ireland and Britain are
basically two sides of the one coin, such
unease can hardly be expected to conveniently
gointo quarantine in Holyhead either.

Not that there will be any rush to address
such a sensitive topic here too. Those in
racing have long since come to terms with
equine fatalities being an inevitable if
regrettable consequence of a tough game.
Butwashing your hands of a sensitive issue
presumes racing operates in its own little
vacuum, removed from broader public
opinion. Itdoesn’t.

Equine fatalities are inevitable, no matter
whatkind of racing itis. They’re inevitable
outside the track too. Even galloping loose in
apaddock, any thoroughbred is only ever one
bad step away from disaster. But, byits very
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nature, running horses over obstacles brings
anadded element of risk for what are,
essentially, entertainment purposes.

Itis jump racing’s great vulnerability; with
the thrills come spills and statistically, a tiny
fraction of them resultin fatal injuries.

There’s a pervasive ‘C’estla Guerre’
attitude about that among those working at
racing’s coalface. It’s probably inevitable and
shouldn’t be confused with apathy. Butit’sa
position that’s only going to become an
increasingly tough sell to wider public
opinion, which is progressively more uneasy
about how animals are treated in food
production, never mind for sporting amuse-
ment.

Privately, some racing professionals here
will concede to concern about National Hunt
racing’s future. That’s despite it being much
more popular with most racing fans in this
part of the world than the flat. Predictions
thatit could bein trouble in a decade are
widely viewed as alarmist. But only the most
complacent can dismiss it will be the same in
two decades’ time, or three.

That’s because the animal welfare debate
isonly going in one direction. Even the most
committed racing fans can struggle some-
times to watch stricken horses paying the
ultimate cost and view it as any kind of
edifying exercise. It’s why the sport’s forays
into the wider public consciousness, such as
the Aintree Grand National, are so fraught.

Racing insists it can stand over the jumps
asa fair challenge for man and beast. But it
needs to be sure about that, because only the
witless are immune from wincing sometimes
when it comes to the inevitable casualties.

Every possible measure to make a thrilling,
but sometimes risky sport, as safe as possible
must not only be done, but be seen to be done
—and notjust when the spotlight is atits most
glaring. Shying away from the essential
nature of jump racing, and its inevitable
consequences, suggests a sport uneasy with
itself. Reluctance to face up to the sort of
concerns outlined by Armstrong hardly
smacks of confidence in the future either. But
pretending he hasn’t commented on a
loomingissueis a fudge the sport can’t afford.

Something for
the Weekend

Ryanairboss Michael
O'Learylooks like he
hasafirmgripon
tomorrow’'s maiden
hurdle atNaas, but with
which of histwo
hopefuls? Poetisagetsa
valuable sexallowance
butwas letdown by her
jumping lasttime.
Jalond'Oudairies (2.15)
started favourite for the
2024 Cheltenham
Bumper and has finished
runner-upintwomaiden
startsthis season.

He can makeit third
time lucky.

Theweekend's
big handicap potis
Newbury's William Hill
Hurdle.

Conditions look like
beingultra-testinganda
significant piece of form
could prove to be how
Bubble Dubi (3.20) won
onaheavy surfaceall of
twoyearsago.He
returned froma623-day
absencetowinatAintree
inNovember but got
looseand was
withdrawn at Windsor
lastmonth.

Onhisbest behaviour,
amarkof129anda
strongpaceinthe
mud could see himgo
close.
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LEGAL NOTICES

PUBLIC NOTICES

THIS NOTICE IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

This notice is made pursuant to the Act on Financial Supervision
(Wet op het financieel toezicht).
If you are in any doubt as to the action you should take, you are recommended to
seek your own financial, legal or other advice immediately from your stockbroker,
bank manager, solicitor, accountant or other appropriately authorized independent
financial advisor.

E-MACDE 2005-1 B.V.
(the “Issuer”)

Notice is hereby given with respect to notes of each of the following class(es):
€259,200,000 Senior Class A Mortgage Backed Notes 2005 due 2047, issue price
100 per cent.

ISIN: XS0221900243
€ 18,600,000 Mezzanine Class B Mortgage Backed Notes 2005 due 2052, issue
price 100 per cent.

ISIN: XS0221901050
€9,900,000 Junior Class C Mortgage Backed Notes 2005 due 2052, issue price 100
per cent.

ISIN: XS0221902538
€9,300,000 Subordinated Class D Mortgage Backed Notes 2005 due 2052, issue
price 100 per cent.

ISIN: XS0221903429
€ 3,000,000 Subordinated Class E Mortgage Backed Notes 2005 due 2052, issue
price 100 per cent.

ISIN: XS0221904237
(the “Put Option Notes” and each class of Notes, a “Class of Put Option Notes” and
together the “Classes of Put Option Notes” and the holders thereof the “Put Option
Noteholders™)

Capitalised terms used herein have the meanings defined or construed in the
Master Definitions Agreement originally dated 22 June 2005 as amended on 8
September 2015.

Amsterdam, 6 February 2026
Notice is hereby given by the Issuer pursuant to Condition 6(d)(v) of the Terms and
Conditions of the Notes that each of the Put Option Noteholders has the right to
exercise the Put Option and to offer to the Issuer any or all Put Option Notes held
by it for redemption on 25 February 2026 (the “Put Date”). The Put Option Notes
in respect of which the Put Option is exercised may be redeemed on the Put Date,
subject to, amongst others, Condition 9 of the Terms and Conditions of the Notes.

The Issuer has been informed by the MPT Provider that it will not, and also does not
have the financial means to, grant the Servicing Advance loan on or before the Put
Date. Furthermore, the Issuer has reason to doubt that it will succeed in finding any
third party which would be willing to purchase Mortgage Receivables or to provide
the Servicing Advance loan on or before the Put Date, at the terms provided for
in the relevant documents. Consequently, the Issuer expects that it will not have

PUBLIC NOTICE

The Maritime Area Planning Act 2021 and the European Communities
(Birds and Natural Habitats) Regulations 2011

Invitation for public submissions on an application for a maritime
usage licence and an appropriate assessment

Uisce Eireann submitted an application to the Maritime Area Regulatory Authority (“MARA”) for a maritime
usage licence under section 117 of the Maritime Area Planning Act 2021 to undertake marine environmental
surveys for the purposes of site investigation, falling under Schedule 7(3) of the Maritime Area Planning Act
2021 (the MAP Act). The activities are required to gather information on water currents, bathymetry and ancil-
lary data on temperature, conductivity and salinity within Donegal Bay, Sligo Bay and their adjoining waters.
This data is required by Uisce Eireann in order for them to carry out numerical modelling for the purposes of
informing future design and installation of wastewater treatment and to examine the impact that wastewater
causes on water quality and designated shellfish waters in the surrounding areas. The licence application is for
a period of 3 years.

e

A related Natura Impact Statement has been submitted with the above licence application. The licence appli-
cation and the Natura Impact Statement are available for inspection on MARA’s website https://www.maritim-
eregulator.ie/application/mul240012/ and at the following address by appointment- Maritime Area Regulatory
Authority, 2nd Floor, Menapia House, Drinagh Business Park, Drinagh, Wexford, Y35 RF29.

Members of the public who wish to make a submission in writing to MARA on the licence application and the
Natura Impact Statement may do so quoting ref: MUL240012 to the following e-mail address - licence@mara.
gov.ie or by post to the following address - Licence Unit, Maritime Area Regulatory Authority, 2nd Floor, Menapia
House, Drinagh Business Park, Drinagh, Wexford, Y35 RF29.

The closing date and time for a written submission to be received by MARA is 17.30 on 08/03/2026.

MARA will then, as soon as practicable, carry out the appropriate assessment determination in accordance with
Regulation 42 of the European Communities (Birds and Natural Habitats) Regulations 2011. After the determina-
tion, MARA will either grant, part grant or refuse the licence application.

FOGRA POIBLI

An tAcht um Pleanail Limistéir Mhuiri 2021 agus Rialachain na gComhphobal Eorpach
(Ein agus Gnathéga Nadirtha), 2011

Cuireadh d’aighneachtai poibli ar iarratas ar cheadiinas
usaide muiri agus ar mheasunacht chui

Chuir Uisce Eireann iarratas faoi bhraid an Udaréis Rialala Limistéir Mhuirf (“MARA”) ar chead(nas Gsaide muiri
faoi alt 117 den Acht um Pleanail Limistéir Mhuiri, 2021 chun tabhairt faoi shuirbhéanna comhshaoil mhuiri
chun criocha imscridaithe laithredin, a thagann faoi Sceideal 7(3) den Acht um Pleandil Limistéir Mhuiri, 2021
(Acht MAP). Ceanglaitear ar na gniomhaiochtai faisnéis a bhailit ar shruthanna uisce, bataiméadracht agus
sonrai coimhdeacha faoi theocht, seoltacht agus salandacht laistigh de Bha Dhiin na nGall, Cuan Shligigh agus
uisci eatarthu. Teastaionn na sonraf sin 6 Uisce Eireann chun gur féidir leo tabhairt faoi shamhaltd uimhridil
chun criocha bonn eolais a chur faoi chéireéil fuiolluisce a dhearadh agus a chur isteach amach anseo agus leis
an tionchar a scrddd a imrionn fuiolluisce ar chailiocht an uisce agus ar uisci sliogéisc ainmnithe sna ceantair
maguaird. Baineann tréimhse 3 bliana leis an iarratas ar cheaddnas.
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Seoladh Raiteas Tionchair Natura gaolmhar leis an iarratas thuas ar cheadunas. T4 an t-iarratas ar chead(nas
agus an Raiteas Tionchair Natura ar fil lena n-initichadh ar shuiomh gréasain MARA https://www.maritim-
eregulator.ie/application/mul240012/agus ag an seoladh seo a leanas tri choinne - An tUdarés Rialdla Limistéir
Mhuiri, An 2ra hUrlar, Teach Menapia, Pairc Ghné Dhraighni, Draighneach, Loch Garman, Y35 RF29.

Is féidir le baill den phobal ar mian leo aighneacht a dhéanambh i scribhinn le MARA ar an iarratas ar cheadtnas
agus an Raiteas Tionchair Natura amhlaidh a dhéanamh agus an uimhir thagartha: MUL240012 4 lua chuig
an seoladh riomhphoist seo a leanas - licence@mara.gov.ie né sa phost chuig an seoladh seo a leanas - An
tUdarés Rialala Limistéir Mhuiri, An 2ra hUrlér, Teach Menapia, Pairc Ghné Dhraighni, Draighneach, Loch Gar-
man, Y35 RF29.

Is é an déta agus an t-am is déanai ar a nglacfaidh MARA le haighneachtai scriofa 17.30 an 08/03/2026.
Tabharfaidh MARA ansin, a luaithe is indéanta, faoin gcinneadh faoin meastinacht chufi gcomhréir le Rialachan
42 de Rialachain na gComhphobal Eorpach (Ein agus Gnathéga Naddrtha), 2011 Déanfaidh MARA an t-iarratas

sufficient funds available to redeem the Put Option Notes in respect of which the
Put Option is exercised on the Put Date.

To exercise the Put Option, the Put Option Noteholder must deliver, at the specified
office of the Principal Paying Agent (as set out below) at any time during normal
business hours of the Paying Agent by no later than 13 February 2026 (the “Put
Notice Period”), a duly completed and signed notice of exercise in the form as

Dated this 6th day of February 2026.

Signed: Representative of Uisce Eireann

Sinid: lonadai thar ceann Uisce Eireann.

ar cheadinas a dheond, a dheont go péirteach né a dhiultd i ndiaidh an chinnidh.
Dar data an 6 |4 seo de Feabhra 2026.

required by Euroclear and Clearstream, Luxembourg (the “Put Notice”) in which
the Put Option Noteholder must specify a bank account to which payment is to be

PROPERTY ON VIEW

HOUSES AND LANDS FOR SALE

made under Condition 6(d) of the Terms and Conditions of the Notes accompanied
by the Put Option Note(s) or evidence satisfactory to the Issuer that the relevant Put
Option Note is upon delivery of the Put Notice, held to its order or under its control.

In the light of the Issuer’s expectation that it will not have sufficient funds available to
redeem any Notes which will be subject to redemption on the Put Date and in order
to limit the period during which the Notes would unnecessarily be blocked from
trading as a result of the exercise of the Put Option by a Put Option Noteholder, Put
Option Noteholders are hereby informed that a notice confirming that the Notes
will not be redeemed on the Put Date will be delivered shortly after the expiration
of the Put Notice Period. Noteholders who, regardless of the financial ability of the
Issuer to honour the exercise of the Put Option, wish to exercise the Put Option,
should deliver a Put Notice during the Put Notice Period.

Lisney

CO.DUBLIN 22 Rockville Drive, Blackrock

Sotheby’s

INTERNATIONAL REALTY

BLACKROCK 01280 6820 NEW HOMES

. 22y 3

CO KILDARE Cearbhall Court, Naas

ON OPEN VIEW

SATURDAY o7th February

01-638 2704
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24/7 SELLING
STARTS HERE

Fully refurbished semi-detached family home, B2 energy rating. 133 sqm

1Bed Mews, 3 Bed Duplexes and Houses for sale. 55 - 123 sqm

50% of offers E

made after

Deutsche Bank AG, London Branch is the Principal Paying Agent in respect of this VIEW: 10.00 TO 10.30 AM

BER B2 ¢ PRICE: €975,000

VIEW:11.00 TO 11.45 AM

BER A2 ¢ PRICE: FROM €375,000

announcement:

Deutsche Bank AG, London Branch

Corporate Trust Department - ABS/MBS Client Service VIEW:10.00 TO 10.30 AM

CO. DUBLIN 14 Glencairn Heath, The Gallops
Three-bedroom semi-det home a short walk from the Glencairn LUAS. 106 sqm

o 2230

BER C3 * PRICE: €650,000

VIEW:11.00 TO 11.30 AM

Winchester House DUBLIN 18 32 Foxrock Manor, Foxrock
1 Great Winchester Street Detached family residence, south west facing garden. 195 sgm
London EC2N 2DB

a3 5 3

BER C2 ¢ PRICE: €1,350,000

Tel.: +44 207 545 8273
Fax: +44 207 547 5919
Email: abs.mbsJondon@list.db.com
VIEW: 11.00 TO 11.30 AM

CO.DUBLIN 83 Fosterbrook, Booterstown
Refurbished family residence, impressive B energy rating. 115 sgm

o 2Ry 3

CO DUBLIN Wellfield, Streamstown Lane, Malahide
2 Remaining 4 Bedroom Semi Detached Houses. 151 sqm

VIEW: 1.30 TO 2.00 PM

RANELAGH 01-662 4511

DUBLIN 6 27 Elmwood Avenue Upper, Ranelagh
Acharming, renovated period home in the heart of Ranelagh. 95 sqm
VIEW:10.00 TO 11.00 AM

LM - PRl

BER A2 * PRICE: FROM €975,000

LU T )

BER B2 ¢ PRICE: €875,000

H ]
Rtzterald

FOR SALE

BER B1 ¢ PRICE: €895,000

CSC Management (Netherlands) B.V.
Director of the Issuer

Basisweg 10

1043AP Amsterdam, The Netherlands
emac@intertrustgroup.com

VIEW:12.00 TO 12.30 PM

ANIMAL RESCUE - Collie (f)
Syrs, Tuxedo cat (m) S5yrs. Ph: 01

ATTIC INSULATION

LISNEYSIR.COM

2895284
NORTH (o0} DUBLIN SPCA PSRANO: 1848
- Affectionate, lively, 7 year old, | FITZSIMONS INSULATIONS Attic
neutered female Labradoodle - in Insulation - Family business since 1980
urgent need of loving  adult www.fitzin.ie T: 01 8391111
home: Phone 01 - 8375630 or 086
3695051

Residential Property

EVERY THURSDAY IN
THE IRISH TIMES

DUBLIN 18 36 Brighton Wood , Foxrock
Beautiful A rated family home in quiet Cul de Sac. 131sgm

DALKEY 01-285 1005

SHOPPING & SERVICES CO.DUBLIN 70 Seafield Court, Killiney
GUIDE INTERIORS & EXTERIORS | | Highly regarded quiet family orientated cul-de-sac location. 85 sqm
PETS VIEW: 10.00 TO 10.30 AM

ol 22303

DUBLIN 6 The Coach House, Beechwood Avenue Lower &8 3 =2 3 - 4
A charming mews, in a highly sought-after residential neighbourhood. 132 sqm
VIEW:10.00 TO 11.00 AM

BER C3 ¢ PRICE: €1,150,000

BER A3 ¢ PRICE: €895,000

DUBLIN 6 36 Glenmalure Square, Milltown
Avery fine townhouse, in a highly sought-after residential setting. 80 sqm
VIEW: 1145 AM TO 1245 PM

o =303

BER C2 * PRICE: €695,000

o 2230

BER C3 » PRICE: €595,000

DUBLIN 6 4 Cowper Road, Rathmines
Ahandsome two-storey over basement, mid-terrace red brick period home. 190 sqm
VIEW: 1145 AM TO 1245 PM

Scan for our latest

Property Listings

EVERY TUESDAY IN
THE IRISH TIMES

LA R

BER E2 » PRICE: €1,500,000

PSRA No. 002183

business hours

THINKING OF SELLING?

mySherryFitz is your one-stop shop for buying or selling property.
Everything you need, all in one place.

Register at sherryfitz.ie today.

LEGAL NOTICES

EMPLOYMENT NOTICE

EMPLOYMENT AGENCY

ACT, 1971
We, Inn Hire Limited, hereby give
notice of our intention to apply for a
license under the above act to carry
out the business of an employment
agency at the premises specified
below:
43 Glendarragh, Willow Way,
Newtownmountkennedy,
Co. Wicklow

AB Professional Technical

Training Limited,

having ceased to trade, having its
registered office and its principal
place of business at 99 Beechdale,
Dunboyne, Co Meath, and has no
assets exceeding €150 and having no
liabilities
resolved to notify the Registrar of
Companies that the company is not
carrying on business and to request
the Registrar on that basis to exercise
his/her powers pursuant to section
733 of the Companies Act 2014 to
strike the name of the company off
the register.

By Order of the Board.

NOEL KILLEEN

DIRECTOR

exceeding €150, has




